
QUESTION ANSWER

Who is  a  qua l i f ied
customer?

Any prospect ive  ind iv idua l  who meets  the
employment  standards  and agrees  to  the
terms of  employment  (very  broad scope
here) .  Employment  Standards  have  some

health  quest ions  as  they  are  h i r ing
hea lthy  people  to  answer  hea l thy  people

surveys .  But ,  they  aren ’ t  underwr i t ing ,
on ly  h i r ing  based on the i r  answers ,  i f  they
get  h i red  the  insurance  i s  G I  and Pre -X  i s

covered day  1 .

We know it ’ s  leve l  for
l i fe  comp,  but  do the
plans  auto renew at

years  end?

Yes

Expla in  the  W2 Factor?

L i feX  can h i re  any  prospect ive  ind iv idua l
who meets  the  employment  standards  and
agrees  to  the  terms of  employment .  L i feX

then makes  them a  W2 employee  which
g ives  them access  to  group hea l th

benef i ts .

With ER ISA,  you typ ica l ly
have  to  work  1 ,000 hours

a  year  for  benef it .  How
does  a  few 15  minute

surveys  qua l i fy?

The 1 ,000 hours  a  year  requirement  i s  in
aggregate  across  the  ent i re  part  t ime

employee  base .

I f  they  do not  do the
surveys  and/or  are  non-

renewed on an  ER ISA
plan ,  are  they  ent it led  to

COBRA?

L i feX  wi l l  not  terminate  employees  for  not
doing  surveys .  However ,  l y ing  on

employment  appl icat ion  i s  cause  for  term
and would  not  be  e l ig ib le  for  cobra .

LIFEX Q&A
LifeX is an alternative solution to ACA for the healthy and wealthy. It falls under
ERISA which is governed by the Department of labor. LifeX hires healthy people
to answer surveys about healthy people and this employment arrangement
allows them access the group health benefits.



QUESTION ANSWER

I f  the  p lan  somehow gets
cance l led  or  shut  down,

would  that  create  an  SEP
for  an  ACA p lan?

Yes ,  i f  COBRA i s  not  ava i lab le .

I f  L i feX goes  bankrupt
who steps  in .  Dept  of

Labor  or  Dept  of
insurance?

The Dept .  of  labor  in  the  event  of  L i feX
going  out  of  bus iness ,  then ,  of  course ,  the

stoploss  carr ier  would  come in  and p ick
up a l l  the  c la ims .

LIFEX Q&A


